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Shenzhen Qianhai
Dingsong Legal Innovation Group

Advocate of Third-Party Funding in China

Dingsong Legal Innovation Group is a comprehensive legal service platform
jointly established by top experts in the legal and capital fields. As an advo-
cate of third—party funding in China and a leading domestic TPF institution,
we are centered on third—party funding and drive cross—sector integration
through law, capital, big data, and new technological means. This enables us
to connect multiple professional resources, including third—party funding,
bankruptcy and liquidation, legal technology and big data, tax and financial
consulting, distressed asset investment and management, and commercial

mediation, among others, offering innovative legal service products.
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Third-Party Funding
Zero up-front costs in litigation is the case for Dingsong

Third-party funding is a model of venture capital designed by professiona
institutions in the areas of civil and commercial dispute resolution. Dingsong
Legal Innovation Group is a pioneer that introduced third-party funding con-
cepts into commercial dispute resolution and its derived legal services under
the "law +capital’ model. Dingsong only shares a certain percentage of the
return on investment after winning a dispute, and it bears the financial risks
that arise from losing a lawsuit or difficulties in enforcement.

=TTAY ——_ =

ARATISE = 75 BN 2N BB LE 2025123
Dingsong Third-Party Funding Data Data as of December 2025
RN RUBRPRHHE

Total Amount in Dispute: RMB 7.5 Billion Number of Funded Cases: 830

75 o= 830

IRARMRIEE WEBEZEH

Funding in Litigation Cases: RMB 100 Million Provinces Covered by Business: 28

1 e 28

GIERMEE WEEN S RIt[E

Number of Cooperating Law Firms: 70

70
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Case

® (Case 1 Intellectual property dispute

A patent infringement dispute between a US technology company patentee
and a multinational electronics company. The litigation involved China and
Japan, and the amount in dispute was more than US$ 100 million. Dingsong
funded the attorneys' fees and litigation-related costs, enabling them to obtain
reasonable damages for the infringement.

® (Case 2 Housing lease dispute

A dispute over a housing lease contract between a property leasing company
and a developer. The plaintiff leased the defendant's six-story office building
and completed the renovation to put it into commercial use, but the defendant
defaulted and took back the leased office building, resulting in huge economic
losses for the plaintiff. Dingsong provided all legal fees for the plaintiff up front.
In the end, the plaintiff's claim was upheld by the court and the developer was
awarded liquidated damages.

® (Case 3 Equity transfer dispute

This was an equity transfer dispute between a well-known listed electronics
company in Shenzhen and a listed electrical appliance manufacturing compa-
ny in Guangdong Province. The defendant failed to acquire a license as stipu-
lated in the contract, resulting in the loss of the plaintiff's audit fees, legal fees,
research fees, assessment fees, personnel severance fees, and other expenses
and benefits. Dingsong invested in the plaintiffs. The case was closed and the
court upheld the plaintiff's claim.



® (Case 4 Supply chain contract disputes

A supply chain company and an e-commerce platform had a dispute over a
supply chain service contract and was owed substantial amounts of goods and
transportation service fees, and the problem turned into a liquidity crisis. The
company needed financial support to file a lawsuit against the e-commerce
platform, and hoped to pay its claims early if it won the case. Dingsong provid-
ed all of the litigation costs and acquired the creditors' rights, which helped the
company alleviate cash flow problems.

® (Case 5 Debt acquisition in corporate restructuring

A real estate development enterprise halted its operations due to lack of funds.
The company had a land bank and real estate inventory, and through proper
disposal and restructuring it was possible to repay all debts. The enterprise
was financed by many natural persons, so obtaining the support of the credi-
tors become the key to restructuring. Dingsong cooperated with relevant insti-
tutions to set up a special fund to acquire small debts, resolve conflicts, and
take the initiative for enterprise restructuring and liquidation.

® (Case 6 Equity Investment Fund Proxy Holding Dispute

An equity investment fund invested in a technology company and signed a
proxy holding agreement with the actual controller of the invested company.
After the invested company successfully went public, the actual controller
refused to fulfill the proxy holding agreement on the grounds of the investor's
breach of contract. Dingsong invested in the equity investment fund and thus
resolved the fund's inability to bear the litigation costs. Relying on its profes-
sional capabilities, Dingsong ultimately facilitated a settlement between the
two parties and smoothly implemented the settlement plan.
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Bankruptcy Liquidation and
Reorganization

Professionalism and capital are worth entrusting

Dingsong has established liquidation branches in Shanghai, Chongqing,
Changsha, and Xiamen. Dingsong's liquidation business scope includes
acting as a court-appointed bankruptcy administrator and liquidation team,
applying for bankruptcy liquidation, reorganization, compulsory liquidation for
creditors and debtors, acting as debtor restructuring consultants, and provid-
ing legal services such as due diligence and disposal of non-performing
assets. We help creditors maximize their rights, and help enterprises recover
from difficulties or exit the market in a legal and orderly manner.



AN 1

ERAREEEERTEERA. AR R BRENEREAH,

Accept the liquidation group appointed by the court as the bankruptcy
administrator and the compulsory liquidation of the company.

BERENANERBRREN 355 AITEREIR, ZH =R BB,

Accept the entrustment of the creditor to handle the claim, exercise the right
of recovery against the debtor, and file objections.

GRS ANEERZFACEEETVERIANEEHERLR
EEER,

Assist the debtor or restructuring investor in drafting a reorganization plan.
REBENAGSAREMEEEFRMERRIBR~FERTER
RaasliEH

Acting on behalf of creditors, debtors and other legal entities to apply to the
court for bankruptcy liquidation, bankruptcy reorganization and compulsory
liquidation.

73

EREMAIREANER, HEELEREERRERE
RERRFELARRFAERS.

Accept the entrustment of creditors or investors, specify the legal due
diligence plan for enterprise reorganization, and issue a due diligence report
as needed.

RS ASIHERRZEAN, SERABASHRANIKH, HERR
ERRAASEHRSARERR. BGNABEH.
Assist the debtor to introduce restructuring investors, participate in the

negotiations with the investors creditors, or negotiate with the debtor, its
shareholders and creditors on behalf of the restructuring investors.

BE,H

MEBRIRNEGTARKRM. EXRAFELAFEHNHAZEEERR
B, REZERR; HthSwe=EE FEMREXAS,
Issue legal opinions on the acquisition of listed companies and major asset

restructuring involved in the reorganization, other businesses related to
bankruptcy reorganization, and liquidation.
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Legal Technology & Big Data

Shenzhen Dingfa Technology Co., Ltd. is a subsidiary of Shenzhen Qianhai
Dingsong Legal Innovation Group. Relying on its experience in the fields of
legal services and litigation investment, the company is committed to provid-
ing customers with the best legal service products by using its own legal big
data and insurance product innovation capabilities.

IME S BN RIS KBIE, L ZRRSERTRAR!
An innovative combination of capital, insurance and big data
that benefits millions of households.

FEMIFERAREH N FEEATRESWAUADPEIGRIRRIMME. XK. RES. 12
RO B — A TR R T R B

Dingfa Youlitigation is a one-stop solution platform launched by Dingfa Tech-
nology for parties who facing various difficulties, such as finding lawyers,
reducing high risks and high costs, and addressing procedural obstacles in civil
disputes.
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Financial and Tax Advisory

Professional, Comprehensive, Pragmatic

Dingshangce Financial & Tax Consulting Co., Ltd., a professional institution
under Dingsong Group, leverages extensive hands-on experience and pro-
found expertise to provide enterprises with comprehensive legal, financial,
and tax consulting and attestation services. The company was jointly estab-
lished by Mr. Li Jiang (Partner of Shenzhen Zhenxing Certified Public Accoun-
tants and Deputy Director of Shenzhen Guoxin Tax Consulting Co,, Ltd)) and
Dingsong Group. Its core team comprises professionals from Big Four ac-
counting firms.
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Main services

o IGRLZFHM M&A Transactions

RERNEB. EF-HD. SRR BARHS2RERSENESVUSEHRS, &
ERXZFRMGH MS TG RRBFERZFMER, WHELENEMTRIZ, K
RRMUERTZRAK,

We deliver end-to-end tax planning and financial advisory services for equity
acquisitions, asset mergers, strategic investments, and financing arrange-
ments. Our comprehensive approach covers transaction structuring, tax as-
sessment, due diligence, and implementation support, enabling businesses to
execute transactions efficiently and compliantly while optimizing resources
and maximizing returns.

o PFIZEXSKIEEIR Tax Planning & Risk Management

HWEWFENID BN RERF. TEXHURSAENANRENT Z £
A AFRE.ERRI.BFRENSR, REEER RS MLS R

We deliver bespoke tax optimization solutions for corporate scenarios—
including profit distributions, equity transactions, stock disposals, and unin-
voiced expenses—as well as private wealth circumstances encompassing
succession planning, asset allocation, trust structuring, and estate planning,
enabling clients to achieve tax efficiency while mitigating compliance risks.

o REVAEKREMEIT/SEIE Due Diligence & Special Audits/Attestation

RHVFERIRIEE. LRIV ST THE T RIFIA K EERNNM S EIERS,
BEEFIRBNHAERRZ REERM SR,

We deliver financial and tax due diligence, pre-IPO financial compliance ser-
vices, special audits, and financial attestation for litigation and bankruptcy
proceedings, empowering clients to identify and mitigate financial risks in
transactions and operations.

o EEMIMRIPRSS Ongoing Financial & Tax Advisory Services

REBBEEE. MSBEB R WV HRENEFRS, HEIE VNN AECEEERHN
WA A2 KB, SR F ol W 55 B IR AK T
rovide ongoing advisory services, tax policy interpretation, and corpo-
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ENRBERRBEITRATIENERNE, RNRABEREAMAERLABDHNTHE
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BT, LTI AEAXE, BRERBAERDE, AT REFHZENTE .

Non-Performing Asset Investment and
Management

Unlocking Risk, Reconstructing Value

As a key force in Dingsong Group’s layout within the Non-Performing Asset
(NPA) sector, Shenzhen Dingdong Shengshi Investment Consulting Co., Ltd. is
dedicated to deeply integrating the Group's legal innovation advantages with
its profound capital operation capabilities. We uphold the core philosophy of
‘Unlocking Risk, Rebirthing Value" scrutinizing risks from a professional
perspective and activating liquidity with precise strategies to inject new vitality
into the NPA market.
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Business Features

o DHERAFTITE  Full-Chain Asset Operations

BABRHEEITAMARE M, LEBEEMNGENKNBE XYL EN L RE AR

RERR ERRERNNIRAOMKXNRRKFGEN, RN EEEE. 5FEE
. EUVERSERDEENEEREEGNG ZEEERS  RER S SN HEL. H#
THEEDN GEREREHFAEFIFPADNEREZLHEE BRAFLENS
LVESR=F

Dingdong Shengshi focuses on deep cultivation within the NPA market, with
business coverage spanning the entire process from debt acquisition to physi-
cal disposal. NPA Investment, primarily focusing on high-quality collateralized
debt in Shenzhen and surrounding areas. Investment targets include residen-
tial properties, office buildings, commercial shops, industrial parks, and other
real estate-related claims, as well as various special claims. Entrusted Manage-
ment Services, providing professional, full-process operations including assis-
tance in debt acquisition, promotion of enforcement progress, facilitation of
judicial auction transactions, and agency for property title transfer, ensuring
that asset disposal is both efficient and compliant.

o EENH HEEXRFKE Wisdom as a Bridge, Connecting the Future

KEEATNER+ AT+ R INESGHR, RABEEER DL ESHE~NEIZHE
FEHEBEENE.E— WERSDITFE.NBRBEFERETHRENNRERS EF
{ETE KMRBRARKOMZAE -, RBEENEH N ABEXENTEIZTH~ ), Fl
ERUNEEERR, B3 T W HEEERA~RaNRNE.E=, 2HUFM. M
EEHNEZREREINTHUNCETFREEES, IRABNRERBIERSIFH.

Relying on the Group's "Law + Capital + Technology" ecosystem, Dingdong
Shengshi possesses significant advantages in handling complex disputes and
excavating asset value. Data-Driven Evaluation, utilizing big data for precise
risk profiling and asset valuation to ensure scientific investment decision-mak-
ing. Strategy-Led Value Reconstruction, formulating differentiated reconstruc-
tion strategies for various types of "distressed assets,” achieving the optimal
solution for asset returns through professional operations. Comprehensive
Escort, providing full coverage from underlying legal safeguards to market-ori-
ented operational means, ensuring the stability and security of investors
returns.
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Commercial Mediation and Research

Yunzhong Cuhe Legal Research Institute:
A Legal Think Tank for Globalized DisputeResolution Mechanisms

Against the backdrop of profound reforms in diversified dispute resolution
mechanisms, Dingsong participated in funding and establishing the Yunzhong
Cuhe Legal Research Institute in Nanshan District, Shenzhen. The institute's
business encompasses theoretical research on ad hoc arbitration and com-
mercial mediation, undertaking research projects for the government and
related departments, organizing international academic exchange activities,
conducting public interest legal education, and carrying out practical legal
research. As a non-profit legal professional research institution, the Institute
leverages its specialized legal expertise and extensive practical experience. We
are committed to becoming a professional think tank with national influence in
fields such as ad hoc arbitration and commercial mediation, providing continu-
ous intellectual contributions to the development of a rule-of-law business
environment in Shenzhen and throughout China.
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The Institute concentrates on cutting-edge theoretical and
practical exploration of diversified dispute resolution, focusing
on the following strategic directions.

o IEBHPESEFAMRHAR

RNARFT2026 F KR ERB(PEARKEMEFREE) (RIS HEHE) R(F
EFRRS ), T % o 4 B R HI 5 E BR AL 3 2

Ad Hoc Arbitration and Commercial Mediation Research. We conduct in-depth
research on the Arbitration Law of the People's Republic of China (regarding
the Ad Hoc Arbitration system) and the Regulations on Commercial Mediation
set to take effect in 2026. Our goal is to promote the seamless alignment of
China’s ADR mechanisms with international rules.

o FTREHRHRERS

BUERESEAE AFESFWBRTEREEMAN IR CRESARE IR, B
TERMRSIMAES CIH, L5 RBER KRR IHRMEBEIF
Industry-Academia-Research Collaborative Ecosystem. By establishing com-
prehensive expert and case databases, we provide rule design, in-depth con-
sultation, and intellectual support for commercial dispute resolution platforms.
This creates a virtuous cycle where "academic research leads practical innova-
tion, and practical feedback deepens theoretical research’’
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